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BUSINESS STATISTICS - 17TH JUNE, 1941. 


Public confidence is reflected in record bank clearings, 
hecvy smell sevings, oversubscription of the £35 m, War Loon, 
the strengthening bond market ond stendiness of the stock 
exchenge, Oversea trode is affected by the shipning problem 
and steps are being taken to help the meat exnort industry. 

The war effort will be furthered by stricter control of build- 
ing (rlready decressing) end vrobrble grester use of vroducer- 
ers in motor vehicles, The U.S.A. is supvlying Britein with 2m, 
tons of freighters end tenkers end hes frozen Axis funds in 
U.S 


CON TB Nets. 


person: Useful rrin, Mry reins below rverrge. 
Export Prices and Heip for mert exvort industry. U.S, shins for Britnin, 


oat 


Externsl Conditions, Priorities Bill nuts U.S. industry on wer brsis. 
Retioning of clothes in U.K. British lebour supnvorts 
wer effort, U.K. wholesrle prices, Dutch E.I. refuse 
Jepen's trede demands, 


Currency Jepen stabilises sterling - yen exchenge, 
Relstions Sterling steedy in New York, 
Wool: Wool received in Sydney. Conditions in U.K, Austrelian 


Woollen manufecturing,. 
Whert: Production in N, America, Whent futures rise in Chicago, 
Local prices unchenged, 


Butter: Production in N.S.W. factories - Avr, & July-Apr. 1940-1. 
Intra-State Quote - June, 191. Pay to supnliers to North 
Const Factories - May, 1941. 


Metris: Tin snd silver slightly cherper in London, 


Benk Clerrings, Sydney: Mry end Jen,-Mry, 1941. 


Stock-Exchenge, S Mey, 1944, 


Reol Estrte, N.S.W.: Srles snd Mortgrges - Mery & Jen.-—Mry, 1941. 


Interest Rete - Mortgeges$t Mrrch-Mry, 1941. 
Bonds: Mry-June, 1941. 


Overser Trrde, Austrrlia; May and July-Mry, 190-41. 


Neils Devosits end Oren Accounts - Mry, 1941, 
Wer Sevings Certificates, u 


Sevings Benks 


Buildings Commenced, Velue and 


Metron, Weter Bd, Area: No, of Houses - Mry & Jen,-Mry, 1941. 


Motor Vehicles, N.s.W,: New vehicle Srles - Mry, 1941. Producer Gas, 


Registered vehicles at Mey 31, 1941. 


Rrilweys, N.S.W.: Passengers, Freight & Finance, Apr. & July- 
Apr., 1940-41. 


iGanSwence Uses Passengers & Finence Apr. & July-Apr., 1940-41, 
Sydney & Ntcrstle). 


BUSINESS STATISTICS - 17TH JUNE, 1941, 


PARE wile a-y PRIM\RY AND EXPORT INDUSTRIES. 


SEASON, Light to moderrte rainfall wes recorded throughout New South Wrles errly in 
June, As « result of these end errlier showers sctisfectory germinrtion 
of whert is sssured. Some prstorrl crers lack sdequrte feed but generrlly there 
is promise of rensoneble conditions for flocks snd herds during the winter, Mry 
reins were below rverrge throughout the Strte, Index numbers of rrinf:1l for 
recent months comprre with those of © yerr errlier (in vrrenthesis) rs follow:- 


19a. (4.939-1.9) Dec. Jen. Feb, Mer. Apr. Me 


Weighted Av. Retio (%) of Acturl to Normel Rrinfrll, 


Sheep Districts nes Sia) Pee te) Se 78( 34.) 152 (16) 16(294.)  58(33) 

Wher t i 129(26 336( 24 87(18) ey 11(227) . 64(36) 

Drarying? i" (corst) eis 144.(58 192(47) 87(404)  88(88) 63(39) 
EXPORT PRICES AND While the vrice frctor remsins favoursble (export prices are 
EXTERNAL, TRADE nbout 20 per cent, sbove the vre-wer level) prospective export 
CONDITIONS, income is conditioned by the vhysical difficulties of shipning 


commodities oversea, 


The Commonwerlth Government has decided to lift the ban on the sleughtering & 
lembs for export es from July 1 and to buy, for freezing all lambs.of eertein 
stenderds (st prices somewhnt below those provided in the U.K. contract), storing 
such as cennot be shipped; and to buy ofter cenning, surmlus beef, mutton end pig 
mert (un to a qurntity equel to 24,000 tons of frozen ond fresh pork) at prices 
enabling cenners to buy mect from producers at a price which though less than 
the U.K, contrrct price, will give them = reesoncble return, Export of mutton and 
certain classes of beef will not be permitted and export of frozen pig mert will 
be benned after October 1. By these means and a possible incresse in locel 
consumption of lemb it is honed to stsbilise the mest industry during the wer, 


On June 11 President Roosevelt nnnounced thet 2 million tons of Americen 
freighters end tenkers were being meade svrilrble to Britain immedirtely. Arrenge- 
ments hrve been mrde for U.S. shivs to trke over British Pecific services, All 
Germon snd Itrlicn essets in the United Stetes were frozen on June 15, Americen 
wer production is rising snd resolute action hrs been trken to breck strikes in 
fectories producing wer goods, The Mendrstory Priorities Bill signed on June 2 
pleces the production machinery of the U.S.A. on © wer besis, Letterly the New 
York stock mrket hes strengthened rcppvrecicbly. 


Developments in Britsin include the rationing of clothes, foot-werr rnd 
knitting wool, rerffirmetion by British lebour of its wholeherrted supnort in 
vrosecuting the wer, end further nonulsr demrnd for still more complete mobilisr- 
tion of vroductive crnccity, The Ministry of Lebour plans to grther 109,990 
building workers to sneed un defence end frctory construction, "The Economist" 
index number of wholesrle nrices was 194.9 (1927 = 190) on Mey 26 comprred with 
{Al 3: on, April 22, 


rnnde hes a $300 m, (£A87m,) Victory Lorn oven for subscription, The Dutch 
Eest Indies hrs refused trede concessions sought by Jrven. Trede egreements 
between Germany ond Turkey cnd Russie and Jenan heve been reported, Britrin is 
seeking ern egreement with Thrilend to prevent exvorts of tin snd rubber reaching 
the Axis yowers, 


INTERNATIONAL The Jennnese Government stabilised sterling-yen exchange as from June 


CURRENCY 1, 1941 end will compensste Jspenese exchenge benkers for losses in- 
RELATIONS. curred in transsctions between the two currencies, Clerrly, the sim 


is to promote tred: with the sterling serena, In some quarters the 
move is interpreted cs indiccting thet Jenven intends to rvoid wer with Britein 
though there has been nothing in Japenese statements to encourage that view, Japan 
seeks to frcilitote acquisition by Janrn of rew meterinls she lacks and which she 
might obtrin in trade with the sterling ares, Wocl is the main item Austrelia 
might nrovide, but dispossl of wool to Jepen is entirely ¢ motter for Britein. It 
is generrlly sssumed thet the strbilised rete of exchange will be the preveiling 
rote of yen 14. to £1 stg., but it is revorted from Tokio thet finencirl interests 
in Jepen are pressing for devrecintion of the yen in relstion to sterling, 
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In the oven mrket in New York sterling hrs remrined sterdy rt Sh, 03 to : stg, 
or rt nerity with the officirl rrte of sterling-dollrr exchonge in London 


WOOL. The quontity of wool received in Sydney from July 1, 1940 to June 12, 1941 
wes 1,219,523 beles, comosred with 1,276,975 brles oe the corresnonding 
meriod. oF 4939-1.0, The overege weight of wool per brle is about 9 lb, less then 
thet of Inst serson (396 lb.), In the trrde it is expected the N.S.W, clip will 
show s decrerse of not more then 5 per cent. in commsrison with the record clip of 


1939-40, 


To drte 1,219,611 beles of wool heve been npprrised in Sydney snd the final 
nppreisenents of this serson will be c-rried out this ond next week, 


The concentretion of British industry into fewer estsblishments extends to the 
woollen mills, Sections working on Government orders and. for exnort trrde are 
ective but menufecture for home civilinn supplies is restricted. Introduction of 
clothes retioning in Britein hrs the object of foirly :. apportioning the reduced 
supply b-sed on ¢ ration of raw wool for civilisn needs only one-fifth of the 
vre-wrr totel, 


Austrelirn woollen mills ere fully occupied ond it hes been snnounced thet cll 
wool yrrn produced will be required for military clothing for Australion snd other 
Empire Forces, Monufecturers sre expected to use some 509,090 brles of row wool 
this serson, comprred with 406,848 brles in 1939-L0, 


WHEAT, The June estimte of U.S. wintcr whert production is 698 million bushels 
which is 45 m bus, greeter then the Mcy estimte,, Crnrdinn svoring whert 
prospects ere rlso good. According to * London report the serrcity of shinving 
sprce is preventing the plrcing of South Africrn end Frr Erst contrrcts for /us- 
tralien whert, 


Recent rrins should essure sctisf-ctory germinrtion of ~herst sown in New South 
Weles where the -rer under whert is expected to be rrther less then thrt of lrst 
serson, 


In a ares millers heve been buying whert for flour for exnort rnd for locrl 
flour snd the mrket hrs been sterdy. 


Wheet futures in_Chiergo hrve risen rgain over the vrst fortnight cnd_ September 
ontions were st 14 ner bus, on June 14, On June 10 the suotrtion (193% cents) 
wes the highest since mid-Mry, 1940, The high loan rretes (believed to be up to 
98 cents - bushel) fixed for 1941 wheat by the U.S.A: Dept. of Agriculture account 
for this erbitrery high level., Prices in London cnd in Winnipeg remsined sterdy. 


There hes been no chenge in locsl prices, The Wheat Borrd's price for bulk 
wheet for locrl flour is.3s, 114d. © bushel f.o.r., Sydney. The wholessle price 
of flour in*sydney is: unchanged et 612.135s, © ton, 


PRICHS OF WHEAT IN NEW SOUTH WALES, 
Shippers! offers to 1938-59, Price for scle for locel flour from: Dec, 
peer 


TO a Lae ito as =. a ee | 


ae Seesons ended November. | May 
! 


oe eae Sem) MS EE 
i| | 
Ver SIeDDe AIST 14999 (AGRO ORO: 119k 1941. 
‘Bulk Whert ave 31-35 [19357 eS Nees eS a eee 


Shillings and pence per bushel, © ER 


Ex trucks, Sydney is 2 ot 5 5 2 3 Saks le O | 3414 | 3 444 
Equiv. ex form at y; Bi ce 104 2 ad lee wah 2 5A 
country siding Zee 4 of | 5s | Qh iy 

———— a 


g Amounts octurlly peid in advences by Wheet Borrd. Some further 
pryments ere vrobsble, 


BUTTER, The qurntity of butter made in factories in Nev South Wrles in Avril, 194, 

a * (8,68 million 1b,) wes the lerst in April for nny yerr since 1926- 27. 
Princivel drirying centres other thrn the frr South Const hrve received useful 
rein in recent weeks but sn increrse in crerm supplies is unlikely until the 
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Spring. A shortege of farm lebour is reported from some deirying districts, 
Production in the ten months ended April, 1941 (91,74m. lb.) wes 7.94 m. lb. less 
then in July-Apr., 1939-40 ond 22.47 m,:lb. less then in the corresponding months 
of the peak yerrs 1931-32 to 1935-36, 


PRODUCTION OF BUTTER IN NEW SOUTH WALES FACTORIES., 


Av, 1932-36 19S? 1958 IOSD 194.0 1944 
April 1b, (mada. 19,88 Ag are 9.99 11,88 Fatt 8,68 
July-/pril ti 114, 21 ges KOS. 7 95,64 99,68. S17 


The provortion of butter made in June, 1941 which may be sold within the Strte is 
71 per cent, This is rather below the nversge in June of recent yerrs, The 
quote reflects nosition of supplies in the Eestern Stetes of Austrrlir as a whole, 
Quotas in June of yesrs since 1935 were:- 


1935 1936 1937 1938 1939 1940 1944 


Provortion of butter msde ~ermitted to be sold in N.SiW 
June 68% 874% 81% 97% 60% 69% 71% 


For creem supplied to certsnin North Cosst frctories in Mry, 1941 frrmers ore 
being ofhid 14d, ner lb, of butter msde, This is 1d. per 1b, sbove the pry inte 
1939 but gross vryments to frrmers will be lower trking into cccount the decrerse 
in vroduction, 


PAY TO SUPPLIERS OF CREAM TO CERTAIN NORTH COAST FACTORIES, N.S.W, 


Jen, Feb, Mer. Apr, May Deferred Pay 
den,-June, # 


Pence per lb. of butter made, 


1933=3L. x 5S 6 zy 8 or 15 

1936-37 x 160. AC 14 444 424 4 

1938-39 1a 425 124 124 i2 12 

1939-10 125 128 128 498 43 1,06 

1 9,0=1.1 425 493 ©4208 428 43 To be fixed, 


é This omount is additionel to that shown for each relevent month, 
x Cartege chorges (now pid by frctories) met by farmers (ebout 3d. © 1b.) 


The locel wholesrle price of butter is 158s. 8d. per cwt, (unchonged since 
June 8, 1938). For butter exported to Britrin the price received is equivelent to 
137s. 2d. per cwt. f,0.b. Sydney, 


It is plenned to reduce British dairy herds by 300,000 by the scutumn beccuse of 
the shortoge of feeding stuffs, 


METALS. In London there has been no chenge in the prices fixed by the British 


Ministry of Supply for electrolytic copper (£62), lerd (£25) ond svelter 
(25 15s.) per ton, 


The onen mrrket vrice of tin has flucturted between £261 5s, end £268 12s. 6d, & 
ton in London during the past fortnight end wes £260 17s, 6d. per ton on June 13, 
Going Internrtionrl Tin Committee's figures show thrt in Mry for the first time 
for severrl months supplies received spprecinbly exceeded deliveries snd world 
visible supplies rose 2,105 tons to 37,191 tons comnsred with 25,632 tons in Mry, 


194.0. 


he merket for silver hrs rlso ersed slightly. 
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PRICES Of TIN AND SILVER - LONDON (ENGLISH CURRENCY). 


Aug. Moy, Apr. Mey, June 12; 

1959 194.0 19 toa jee 
Silver (oz, ) Whe Ga ease 25. a Don ile 23. Ad. 
Jigbay (ton) £229 19s, £26k, O83 £269,19s.---£267.14s, £260,17. 6d. 


To provide for probrble needs for canning of surnlus mert for export it is 


proposed: to rdmit imports of tinnlste duty free if supplies can be obtained 
from the UsS.A. 


PERT IT, 


De PART .IT. FINANCE AND TRADE, 


BANK CLEARINGS. The amount of inter-benk clearings in Sydney in Mey, 1941 (£106,2 mz. 
lion) wes the greotest ever recorded for + single month, In the five 
months ended Mry clerrings totalled £454.8 m. this yeer, £433.8 m, in 1940, and 
£375.2 m. in 1939, Subscrivtions to the Commonwerlth £35 million Loen effected 
bank clesrings in Mery, 1941. Higher vrices ond wage retes, incrersed employment, the 
high end rising level of industrial activity end Army, etc. pey are factors in the 
greater turnover of money in benking accounts. 


The index number of benk clerrings for the five months ended May was 117 this 
yerr compered with 111 a year esrlier end 190 in 1939. Peyments to primery vroducers 
decreesed ennreciebly in comparison with those of lest yeer and the rising trend of 


benk clerrings is cleerly » reflection of the expansion of wear industries end of war 
activities generally. 


INTER-BANK CLEARINGS - SNEDINIENG, 
Amount (a) Index Number (b) 
Month Five Months Merch-May 
of May, ended May. 1926-30 = 100, 
£ million, 
1929 Oat. BL 55 104 
1938 82.9 584. 3 103 
ghee] 82,0 eine 400 
494.0 90,2 So ers) Ad 
491 196,2 454.8 ky 


(e) Excluding Treasury bill transactions, (b) The index is adjusted 
to eliminete effects of bank amelgemations and special governmentel 
trensections but not for changes in the price level, 


STOCK EXCHANGE. During May, 1941 prices of ordinary comosny shares fluctuated slightly 
with practically no net change on the Sydney Stoek Exchange, The 
London stock merkets tended firmer during Mey but in New York the market weskened at 
times and showed no clesr trend. Trenssctions in Sydney were smell in volume end 
few investors pressed securities on the merket, There were no major movements in 
share velues in Sydney during the first fortnight in June, 


The index number of averege value of ordinery commeny sheres in Sydney in Moy, 
191, wes 166 comprred with 168 in Mry rnd 151 in June, 1940, There wrs'a slight 
genernl decline from April to Mey, 1941. Menufrcturing and retail company shares 
were each k points cbove the value in Mey, 1940, Other comparisons are:- 


INDEX OF VALUE OF ORDINARY COMPANY SHARES - SYDNEY STOCK EXCHANGE, 


Excluding Banks, DAE We hie i home 

| Shares in Comvanies engaged in - 
Average ai aes cere are eevee Ear ert St | 5h, 
per MOREA: ee | Retail Public | Pestoreal ee aes te. | Active 

Distribut-| Trade, | Utili- and ence. Companies | Shares, 

ing. | ties. Finance Se ae a aS 
March, 1937(8) | 214 20h, 181 | 169 | 281 | 190 200 
Jenuery, oe res | 77k 152 132 | 270 182 ae 
June, 19L,.0(e) 187 138 129 | 440 |. 235 4% 451 jee 
May, 194.0 210 EO? T- P41Ge 128 |" Ob TP 46s es 
April, 11 216 16€ | 138 130. | “one 4 168 Net 22 
May, 19.1 214 | Tee ARB tay. | 248 | +66 | 180 


2s, ESL ren ere wage Meee Wes One| rr 
(a) Highest point. (b) Highest and (c) lowest points of the war period. 

REAL ESTATE, 

GQVQVeye=—— Eee 


a nn reer 


Seles of real estate registered in May were greater in value than in any 
other month of this year, and in the five months ended Mey sales were / 
per cent, greater end mortgages were 154 per cent. less than in the corresponding 
months of last yeer, In comparison with Jan.-Msy, 1938 sales decreased by 17.1 ver 
cent, end mortgeges by 40.3 per cent, 
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Very little city croperty has changed hands, The demand for houses, flats and 
factory premises and for sites for these has been the market's mainstay, Official 
control over mortgage investment (over £5,900) end of private building have been 
merket fectors, Proverty velues are very firm, Comparative varticulers of real 
estate trensactions are as follow:- 


REAL ESTATE TRANSACTIONS - NEW SOUTH WALES, 


Month of Mey. Five Months ended May. 
Coe ae oa ae Be eee —— 
Sales | Mortgages (a) | Sales Mortgages (a) 
£000 cen -i000a) 7 oo) £000 
Av. 1925-29(b) 4,619) | (4, 2) | (23,095) (20, 210) 
1958 ie le) Lee Br] cee fae) ¢ 10,761 
1939 3,090 Pee | 13,845 9, 79k 
494.9 2, 908 | 1,249 AeA ae 7, 603 
194.4 835 he aoe 15,026 | 6,426 


(a) Normel renewel of mortgeges included in 1925-29. Renewels were 
rendered unnecessary in meny cases by the Moratorium Act, 1939. 


(ob) Monthly end five months avereges, 


INTEREST RATES. Mortgages. In the three months ended May weighted everage rates of 
interest on vrivate first mortgages registered were 4,9 ver cent, on 

rurel end 5,5 per cent. on urban mortgages, During 1939 mortgsge interest rates 
herdened, rising elmost one-helf per cent., but errly in 1940 © grrdual downw: rd 
trend began end everrge retes now current rre below the immedicte vre-wrr levels, 
On rurel securities the cverrge is below that of eny year of record excent 1935 
(4.8 per cent.), Urban mortgeges, however ere still 1,3 ver cent. above the lowest 
level in 1935 and the three-months moving averege hes been unchanged since Aug.- 
OSties: 199, 


Mortgege ‘transactions exceeding £5,990 ere subject to’ approvel under Netional 
security repulations.end low mortgege retes. of interest ore an’ element in the 
finenciel nolicy of the Government, 


Weighted average rate oe interest - per cent. per annum. 


AVERAGE RATES OF INTEREST ON PRIVATE FIRST MORTGAGES - N.S.W. 
Mace © a é | ie eee = een 
Rurel First Nore ges, | Urban First Mortgeges, 
ee | 7 | | i Sa ee 
1937 7 [193 [1959 | 194 7 [1936 [1959 | 130 | tous | 193? | 1938 1939} 1940 (1941 
a Pema aad fj 7 
| 


| | | 
March-Mey Se ccPKe | SYA Oia Eas 8) | 2 LS | Dil Hels eee |) Sey | Dn 
Calender Year BO. | ae 5.2 Cer oak | cy 3 | Syley Dati 6D 6 Loa 


Government Securities. Subscrintions to the Commonweclth £35 million Wer Loen (rhich 
closed on Mey 19) were £35.86 m, about tro-thirds of which wrs 
for 1950256 bonds at 3+ per cent, snd the vemrinder for five View Se cutiauales a a4 
per cent, ver-rnnum. There were 56,539 subscribers comprred with rbout 22,99 to 
the £28 m, Lorn of November lest, Arrengements for the Trersurer to aceavt loens 
in rdvence to be rmlied to subsequent lorn issues «re being continued, 


The Stock Exch-nge. wes devressed by wrr develooments during Avril end Mry end 
in mid-Mry, 1941 the ever: ge net redemmtion yield on Government securitics wrs 
“bout 4s. ver cent, higher then in Jenu-ry, 1941. By the end of Mry, however the 


rverrge yields hed frllen sgrin clmost 2s. ner cent, Bond »rices hrve continued 
to imorove during the resent month on 5 Hee 10 yerr issues and now comrre with 
those ruling ct the end of Merch (before the recent reection). The avercge rete 


of interest enrrned on Government securities is sxnroximrtely one ner cent, lower 
then in Sepntember, 1939, 
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COMMONWEALTH GOVERNMENT SECURITIES - NET REDEMPTION YIELDS, 


ee ene ee 


ae 
5 end under 19 years meturity. 19 yeers and over, 
Sie ies fe a 
|Fully Taxed? | Pert vexed | ann Securities | Fully Texed Pert Texey 
tee Bee ee 
Interest Yield. ASS. Fee wich. per annum, x 
| 
Averege, 1939 | Die a / 3 16m 
| Cepeda 2 0 
Jen, 29, 1914 QZ dhe 2 BAS 7 2 AGiens No, 219 9 
Mer, “26, % Sy eae 2 Ar eg PS anals Securities 1/4) Ome 
Zin) din, 2 Be aio) ( oo 5aaeen 3 hag 
Sh dk Bite 38 | Sue (Ores 5 ae 
Sects 2 13-5 eed 6 3 


a a 


g Interest subject to Commonwealth texation but no State income taxation, 

x Interest subject to Commonweelth taxation only ct 1930 retes, but no Strte 
income texstion, 

& “Weighted everrge celculrted on errliest dete of meturity, 


OVERSEA TRADE - AUSTRALIA, The oversea trede of Austrrlic is showing the effects of 
BS wertime shortsge of ships end of immort control, In Mry, 
194.1 merchendise im-oorts (£stg. 10.39 m.) decressed by 5,1 ver cent. end exports 
(£stg. 9.18 m.) decrersed by 22.3 per cent, in comnrrison with My, 1949, In 
every month of this yerr the v-lue of exports rnd of immorts wes below thrt of the 


corresnonding month of 191.0. Comorrisons rre rs follow:- 
ey ara aero a ‘ee re | a 
IMerchrndise Exports (£stg. million) | Merchrndise Imvorts (£stg, million) 
wea eS eS ee IS a - 
JED. = | ; | 


Dec, Ji Feb, | Mer, [ADP | M° ye] Me 

1938-39 | 37.9 | oo) 6a S. aI 

1939-40 | 38,0 Bes 0 11, ANT 8) rey 1, 12 

THN | 5558 P28 Tee 10,3) 9. 9.0) 9 9.2) 81, 6 436 
Enlaces ae 


Blicesteeen ee 


Import restrictions nov in force cut off imports from non-sterling countries of 
© velue of £A14 million 2 yesr on 1938-39 import vslues, It is understood that 
further import restrictions sre to be immosed shortly, Australia's balance of 
trode msy be helped by possible supply of war goods from U.S.A. under the Lend-or- 
Lease Act, 


In the eleven months ended Mey, 1941 there were decrerses in volue of commodity 
imports of 4,8 ver cent, ond of exports of 9,2 per cent, It is estimeted thrt im 
1940-41 imports mey be £stg.108m, snd exports ebout £stg.109m, However, trking 
into sccount pryments for goods (notrbly, wool) sold but not actually shipped the 
balence of trede will be more favourrble than the trede figures suggest, 


OVERSEA TRADE - MERCHANDISE ONLY - AUSTRALIA. é 


Month of May 


Hleven Months ended Mey, 


[1937 [1938 i959 fisio ute 


Vienive: ip: - Paes million, 


9.48 1109.93 | ie 99,81] 199,451 99.44 

410,50. | 82.93 | 102.78 90.99] 105, 58! 100,32 eee 

m4 oD 2780 Zao) ‘sonal Gl Behe oi 
{ 1 


Merchendise 


Exports 
Imports 
Commodity Brirnce! 


d Perticul-rs of bullion rnd snecie not rveileble for ~ublicrtion, 
% Prcoliminrry, Minus sign (-) denotes excess of imvorts, 
SAVINGS BANKS. The smount of deposits in s-vings benks in New South Weles st 31st 
Mry, 1941 wes £86,996,909; rn: increrse of £917,090 comorred with 2 


yerr errlier, During lMry, 1941 withdrewrls exceeded devosits by £886,179. This 
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mey be attributed to subscriptions to the £35 m. Wer Loon ond perhaps to income tax 
peyments, During the present finencicl yerr there hes been 2 merked incresse in 
smell sevings, In March Qr., 1949 scnre withdrowals resulted in - net decrense - 
teking purchsses of war Savings certificctes end sevings deposits together - of 

£2, 24.2,000 but in the eleven months ended Mey, 1941 the incrense in sevings denosits 


end net nurchrses of Wer Servings Certificrtes -mounted to noproxim:tely £7, 669,909, 
Particulors pre os fol low:= 


1b. July- a PCA : July- 
AD Oa Dec, dfn. Feb, Mrr, Rp? Pili, aoe 
692 -245 -886 3,958 


Sevines Denosits? £000 Be 
79 226 (180)(290) (3,705) 


2 
"  Gertificrtes™ £000 2°65, 176 


SnD 


Totel £900 5,427 864.7145 828 .425 ~596 7, 663 


g ixcess of denosits over withdrewrls, x Purchrses, less repryments, 
Minus sign (-) denotes decre-se, Figures in br:ckets sre conroxim: tions, 


In April -nd My, the number of onen sevings sccounts incressed by 10,825 this 
ye°r comprred with increrses of 1,797 in 1940 -nd 9,628 in 1939. 


SAVINGS BANKS IN NEW SOUTH WALES, 


{ 
Devositors't Belences | Increrse in Deposits 


Open Savings Accounts, 


ne . a | In year At April At Me: 
y A e OF | a = pe! se | J iS y 

a pr s Nats M Vy oy | Bia M Y | ended Mey. 30, | 34 e 

PiaeCoor £000 | £000 | £006 | | 000 

‘ | | 
1937 79, 961 1 18 | 4,070 Aeoge 4210 
1938 8 211 84,310. | 99 | 4, 331 | 4,273 4, 281 
1939 86, 222 86,097, | (-)125 | 15/87 rt, S18 1, 324 
(ep ©) “87,056 85,179 age | (-) 118 + |, 580 1, 324 
194 eee 86,996. j(=) 866 | 917. br 4, 528 aha: oes 
; ce nee “< Se nid vs Dees Senin AO ee ees ee 


Minus sign (-) denotes decresse, 


PARIS LLE ¢ 


PARE dees INDUSTRIES . 


BUILDING INDUSTRY. 


Buildings Commenced - Metropnoliton Weter Borrd Area, 


NOPE: These figures include most Government buildings but some 
Defence buildings (comms, etc,) are not included, All 
private buildings are included, Further restrictions on 
privete biilding have been made, 

Indications are thet building cctivity is decressing but 
as yet there has been little decrense outside the city crea, 
The velue of houses end flets conmenced was grecter but of 
business premises cnd miscellaneoua buildings wrs much less 
in Jen,-May, 1941 than in ony recent yecr, 

Houses commenced decressed in number by 10 per cent. in 
comperison with Jan.-Mry, 1939, 


Building control regulrtions heve been emended to prohibit the building of new 
hotels, offices and pleces of emusement, rnd to require approval for erection of any 
building (except houses end flrts costing less than £3,000), Alterctions in the 
next twelve months exceeding £500 for hotels and shop premises, £250 for houses and 
£1,000 for other buildings will require officiel sanction, Erection of churches, 
schools and hospitrls is not benned but is to be discoursged, and anprovel for 
fectory buildings will be limited to those which will serve wer purposes or. supply 
Civilirn essenticls, Consent will be required to demolish buildings of ec vrlue of 
more then £500, The objects are to husbend finencial resources, matericls and 
labour for defence vurposes end for building end housing essentirl to the wer 
effort, 


To provide housing for munitions end defence workers £190,090 hrs been ellocrted 
by the N.S.W. Government end it is renorted thet sbout £375,990 is to be exnended 
on housing at Lithgow end Glen Devis by the Commonwerlth, 


In Mey, 1941 buildings vrlued st £975,900 were commenced within the Metronoliten 
Water Borrd Arec, This was the Lowest total for Mry since 193/, but a little 
rbove the rverrge velue in preceding months of this yerr, While well-defined 
trend is not rynnrrent, vrlues in most recent months hsve been below those in the 
corresnonding months of yerrs since 1938:- 


Velue of buildings commenced ~- £ thousend, 
1937-38 y225 1,168 Pile, 97h. 1,057" “Agsh86 F527 
1938-39 SEs oS) DED gO AG One oo = lee 8, 885 
1939-0 B, 2719 (era 887 45 (op = Vaaee eis, 
AG) CunlsA 3,918 926 891 15k 838 975 8,702 


This yerr the totrl wes affected by the introduction of officinl control of 
building which ceused » rush to commence certrin types of building, the presumption 
is thet otherwise the decrease shown would have been greater, However, the 
decrease is mainly in the City of Sydney; the totel in Jon.-Mey was lowest for 
severol yerrs end approximately only one-third that in the first five months of 
1939. Elsewhere in the Area o high level of building activity hes been maintrined:- 


VALUS OF BUILDINGS COMMENCED - METROPOLITAN WATER BOARD AREA, 
x 


ee 
Suburbs end Extra-Metropoliten 


Jrn.-Mey| Sey Mis Ma Jen, -Mey Sent, -Mry, 


City of Sydney, 


1937-38 £000 7, 780 

1938-39 £000 Ty Ge 

1939-10 £009 7, 584 

41 Oh. OWls1 £000 } 8,038 
et a ig a 


/Letineseeuan 
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Active building of houses snd flrts hes been the festurc in recent months, 
Pigures for Mey included one block of 149 flrts for £40,909, Within the group 
"business premises" the mein activity is in provision of frctory premises; the 
control is evidently reinforcing en rlready strong folling-off in the building of 
Shops end offices, Under "Miscellcneous" there were included 3 vublic schools, 
£95,000 in Mery, 1941, 


Houses Flsts, Business Miscella- Moral 
are —> 2 Premises neous, 


Value of Buildings commenced - £ thousand, 


1938 ¢ 500 207 201 47 1, O15 
1939 4 LOF 155 261 ge 992 
194.0 ¢ 513 195 233 132 1,073 
Ja OS 1.80 195 210 Pa 926 
Feb,, : 4,83 199 41,2 76 891 
oe ft 547 s22 152 195 1,154 
Oe ole 479 202 130 oe 838 
Mry., " 530 250 70 116 a75 


fg Monthly avernge, 


Perticulrrs of velue by clesses of buildings commenced in this Area in Mey ond 
the five months ended Mry in recent yerrs sre comprred below, Percentrge chrnges 
from 1939 (pre-wer) to 1944 ere shown in the finel colum, Houses and flrts 
begun in Jen,-Mry, 19:1 were greoter end business premises very much lower in 
mead Gach indeny recent year, ond miscellrneous buildings rlso decrersed 
Sienit tently, 


BUILDINGS COMMENCED - METROPOLITAN WATER BOARD ARHA, 
Inclusive of most Government buildings ond rll vrivete buildings, 


Mey. Five Months ended Mry. 
ce bs Mee ari: | 1944. | 1937 | 1938 11939,- 11940 |4944 | Change 
| V959 
ie Sr Seg Hasta line PA SEE | lite 
Velue in Thousends of pounds, per cent, 
peas sink as ees $i 
Dwellings houses 53 | 492 530 15dkoYr 23520 | O77 | 2435) 25h = 66 
Piste a nO 207 £55 53h 666; 1120 8104 1168) +4, 2 
Business Premises’ ¢| 356 239 70 | 1356! 1579 | 1696 
Miscellonesus x | 156 371 116 457 | 285 |- 497 : 
re eae ie oe 
Total 1220 | 1309 OS 3995 SS50k |) (hese 4781} - 9.6 
é Fectories, shops, offices, wrerehouses, etc. x / Theatres, <halls, churches, 
hospitels, schools, military buildings, etc, + Denotes increcse, 


- Denotes decresse, 


DWELEING HOUSES. There were 605 dwelling houses commenced in Mey, 1941 in this Aren 
commrred with (in Mey) 583 in 1940, 674 in 1939 end 668 in 1938, 
Pectors in the numerical decrerse composred with 1938 and 1939 sre the higher cost 
of building and reduced activity of co-onerrtive building societies (see B.S.19%1/ 
6C,...11.)- and generel- wer renctions, The everrge velue of houses commenced in 
Jen,-Moy wes £92) in 1941 compsred with £803 in 1939, the number decrersing sbout 
10 per cent, while the totcl vrlue wes sbout 6 per cent, greoter. 


AENEAN eee eee ee 


de 


PART III (Continued, ) 


INDIVIDUAL DWELLING HOUSES COMMENCED - METROPOLITAN WATER BOARD AREA, 


5 months 
ended May, 


| Celender Month 
yeor of Mey. 


Ae = PES — 


1936 ee 4,251 7668 15195) 5,387 428 2,080 

s 9SE 1,52 ieee 1,618 1,592) 5,574 597 1,995 

PIGS satay. ee ey 2,120 1.8531 7,457 668 2,827 

1959) ) 158591 1,785 | 2, ,O3u 1,663i) 7, 344 67h, 2,961 

1 94.9 1, 74.0 A LZ ool 1086 1400 | Vedios: 583 2,892 

gust isin | Pare hs, | si ~ 605 2,725 
MOTOR VEHICLES , There cre indicetions thet the immortence of reducing netrol cone 


sumtion cs - security mersure end to save foreign exchange is 
being more generelly cvprecinted, There is increased enquiry for ges nroducers, 
These have been exempted from Scles Tax, and. menufecture or sale of units other 
than of sannroved tyne hrs been nrohibited. Tenders invited by the Commonwerlth 
for the sunply of units in lots of 5990 or 1,000 (with gurrentee of srle) closed 
with the Sunnly Dent. on June 10, The N.S.W. Government is crlling tenders for 
the fitting of gers nroducers to Government vehicles, The N.S.W. Forestry Commis- 
Sion hes errenged to increrse production of chrrcorl, Some nrivrte enterprises 
ere endervouring to rrtionrlise delivery services, 


The Power flcohol Committee has recommended crertion of nlrnt st © cost of 
£.,5 m, to increrse vroduction in Austrrlie of power elcohol (for blending with 
petrol) fram.2m,. gol, to 52,5. ms: gel. © yerr, using wheat end sugemcane product. 

Petrol rrtioning hrs no doubt. affected the srle of new motor vehicles, Digi 
194.1 these (¢ verrging 135 per week) were less thrn one-hrlf end one-fifth the num- 
ber in Mey 1940 end 1938, respectively. 


EVER‘ GS WEEKLY NUMBER OF NEW-MOTOR VEHICLES: REGISTERED, N.S.W, p 


Cars, Cebs and Omnibuses, | Lorries and Vans. 


—— 


ee — 
DEC, Jena | Heb, cea Apr, | Mey ae! Feb. Mrr,| Apr. | May. 

| 

| 


1937-38 505 | 478] 487) 222] 163 18h 47 7\ 482 oe 
| | 4351 393| AZ! 463) 117] V27| 131) seni 
3 9-1,.0 3h | 246 | 333 268 | 2431 174 127; 87] 1140] 196] 114] 103 
194.0=141 163 | 1u4 | 163 | 1671 1241 89 169] 53 7o| 71, a7] 46 


| : : ie ee eet ee Meee 


Exclusive of treilers end of vehicles in Defence Services, 


After verying only slightly for severnl months the number of 711 vehicles 
registered decrersed by 1,483 in May, 1941, -crrs elone decrersing by 1,196, During 
the wer period there have been decrerses in registered cers of 10,955 ond lorries 
Ane wens Of 2,095, Trends in motor vehicles registered sre illustreted below:- 


NUMBER OF REGISTERED MOTOR VEHICLES IN NEW SOUTH wats? 


$953 | 1932 


(ee a 
July : Mery Aug. | | 
Orrs Ann | Wee | a4ee | O16 6 bape | 294.8 207d | 206, 9. | ene 
forties & uS.2. | Feee | otto a roe | Tin? | 2596 1) 75, 7) ae 
Veng 000 | | | 
‘11 Vehicles 900} 216, 5 PSe7yO | 52052. oat ae | eae | 546.0 | Sieue | 3A dey 5 
pee os Bee Ee ules See awile ! Vn ee ES eee 


d Exclusive of vehicles in Defence Services, includes trailers. 


JRALLWAYS . a0 
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RAILWAYS, In the ten months ended April, 1941 the Strte reilways had a working 
surplus of £6.49 m, compared with £5.19 m ond £4.21 m, in the corres- 

ponding periods of 1939-0 and 1938-39, respectively, A record number of passen- 
gers end qurntity of goods have been cerried, This is due to the expnnsion of 
industry, incressed employment, wor activities, ond some transport of goods by 
rnil consequent uvon reduced coastal shipping services, Gross receivts in the ten 
months were 14,5 per cent, grenter this yeor than in 1939-40 rnd working exnenses 
incrensed by 9,8 per cent, 


In compsrison with July=-Apr.,, 1938-39 there werc increrses in passenger journeys 
of 6.4 per cent,, in goods ton milerge of 11.9 per cent, cnd in working surplus 
of 22.8 per cent, Incresses in woge retes and in cost of materisls continue to 
add to working exvenses but there rre indiertions thrt this may be more then off- 
set by further incrense in the amount of rreilwey troffic. 


NEW SOUTH WiLES GOVERNMENT RAILWAYS. 


Month of Avril, 


Ten Months ended Avril, 


Passenger | Goods Ton 
Journeys | Milesge 


Working Pessenger 


Goods Ton Toney 
Surplus _souene ye 


Mileage. Surplus 


million million | £006 million million £009 
are at 4 —— 
SW 1h.57 us be 507 14.7,0 Te 002 OTT 
1938 16.5 15h, | es 3 156.8 1,607 5,438 
ee) 151 1358 4.65 156.3 1,508 IPPs 
194.0 1 5A@ 116 91 HS) 3) 1,659 Sel Se 
19,1 16,5 14.8 | 367 asic. e) 1, 865 6,491 
| i es 


A Excess of ecrnings over working expenses exclusive of interest etc, 
cherges amounting in 1939-0 to £6,561, 000, 


ROAD TRANSPORT SERVICES. Government trems and »mibuses in Sydney snd Newcestle 
trensported 20,8 million more passengers in July-Apr., 

1940-41 then in the corresponding ten months of 1939-10, The record and increas- 
ing number of persons in employment snd trevelling by defence personnel are the 
major factors in the increase as + result of which receipts of these services 
(notwithstanding concession frres to soldiers, etc, ond children) were £229,000 
greeter then in July-Apr., 1939-40, Economies in working provided some offset to 
increases in costs in weges and matericls end the working surplus incrersed by 
£159,909 to £765,000 for the ten months, This surplus is £94,000 greater than 
tHe smount required to meet all :capitel charges in the full finecneiel year; 1959- 


LO, 


GOVERNMENT TRAMWAY AND OMNIBUS SERVICES - SYDNEY AND NEWCASTLE, 


Month of April Ten Months ended April 
iors : ae 


frrn-| Working | forking / assen=- | Hern- {Working | Working | Passen- 

ings. | Expenses|Surplus’; gers, ings, |Exoenses | Surplus¢ | gers, 

£000 £000 £000 Mill, | £000 £000 Mill, 
7930 350500) 501,35 oD) 2549 Bi 2910 399,6 
eo NOS) 29906 6776 3146 3642 3074, Dina 
THO 1562,5)| 595.2 18,6 Deo 3740 31 34 DIG, e 
154 A266! 341.6 Tigo —sn5992 [3969 B20 * Nee syeyy | 53742 

i i 


é Excess of errnings over working expenses, exclusive of interest, 
sinking fund, deprecistion end exchenge amounting in 1939-0 to 
£671, 000. 


